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          Nifty Intraday Chart 

Domestic:- India WPI Inflation for June 2019., India 

Balance of Trade for June 2019., India Foreign 

Exchange Reserve for July 12, 2019. 

Global:- China GDP Growth for Q2 2019., China 

Industrial Production and Retail Sales for June 

2019., The U.S. Retail Sales and Industrial 

Production for June 2019., Euro Area Balance of 

Trade for May 2019., Euro Area Inflation Rate for 

June 2019., The U.S. Housing Starts for June 2019., 

The U.S. MBA Mortgage Application for the week 

ended July 12, 2019., Japan Balance of Trade for 

June 2019., The U.S. Initial Jobless Claims for July 

13, 2019., Japan Inflation Rate for June 2019., Euro 

Area Current Account Balance for May 2019. 

The Nifty finished off the week 2.19% down with a huge bearish candle. Hence, intraweek pullback towards 11,700 and 11,750 may again find sellers. Critical support placed 
around 11,460 is going to play a critical role in the coming sessions.  The Bank Nifty lower end of the prolonged range it has been stuck in is still intact, which may prove to be a 
major trend determining factor in the coming week. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range 
for the coming week is expected to be 11,750-11,280. 
 
It kicked started the week on an extremely weaker note followed by finding support around 11,460, midterm ascending trend line, towards a recovery up to around 11640 
levels. However, minor selloff in the eleventh hour played a spoil sport. It finished off 2.19% down on the weekly chart. A huge bearish candle on the weekly chart implies 
upside is limited as of now. However, broader chart pattern suggest it may again see buying on dips as long as critical support placed around 11,460 is intact. On the flip side, 
the Nifty failing to hold immediate pivotal support placed around 11,460 may instigate further downfall towards 11,400 and 11,280. 200 EMA on daily chart is placed around 
11,280. 11,700 has to be taken out on the higher side towards unfolding further rise towards 11,750.  
 
On daily chart, it ended 0.26% down at 11,552.50. It opened positive and continued trading on the positive side till the day end, however, aggressive sell off in the last hour led 
the benchmark index below 11,600. It nosedived from day’s high towards ending the last day of the week with a bearish body candle, which is pointing towards it may again 
retest 11,530. However, we still prefer buying on dips as long as critical support placed around 11,460.  
 
Nifty patterns on multiple time frames show; the benchmark index ended the week on a fragile note. Pivotal support placed around 11,460 is still well intact, which is likely to 
play a critical role in the coming week. Weekly candle pattern along with position of leading indicators implying intraweek pullback towards 11,700 and 11,750 may again find 
sellers. Broader trading range for the coming week is expected to be 11,750-11,280. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11460, 11400, 11280 Resistances- 11700, 11750 
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Open Positional Calls- 

 

T+3 Positional Buy- 

Futures Segment: BOI Fut @ 85, TGT- 91, SL- 

below 82 

 

T+3 Positional Buy- 

CASH Segment: INDIAN BANK on dips @ 242-

241, TGT- 252, SL- below 237 

 

BTST Positional Buy- 

Cash Segment: BOB @ 126, TGT- 130, SL- below 

124 

 

T+5 Positional Buy- 

CASH Segment: SBIN @ 362-361, TGT- 371, SL- 

below 356 
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FII Derivatives Flow (In Crore)  11-07-2019* 

Institutional Flow (In Crore)  11-07-2019* 

Market in Retrospect Market Turnover (In Crore) 12-07-2019 

Instrument Purchase Sale Net 

Index Future 3206.51 2634.43 572.08 

Index Option 247594.69 245730.17 1864.52 

Stock Future 10146.12 9276.25 869.87 

Stock Option 5015.56 4949.33 66.23 

Name Last Previous 

NSE Cash 30979.97  27402.81  

NSE F&O 756685.48  1943857.18  

BSE Cash 1,780.40  1,972.80  

BSE F&O *NA 0.52  

Indian equity benchmarks clocked their worst 

weekly losses since May 12.  

The Nifty closed at 11,552, down 2.2%. The 

broader market index represented by the Nifty 

500 Index closed 2.1% during the period. NIFTY 

Pharma was the top gainer, gaining by 2.75% 

followed by NIFTY Media which gained by 

0.63%. NIFTY Finance was the top looser, 

losing by 3.14%. 

Sun Pharma was the top gainer, gaining by 

8.65%, followed by Yes Bank & Adani Ports, 

which gained by 6.86% & 3.19% respectively. 

Titan was the top loser, losing by 13.84%, 

followed by Bajaj Finance, Indiabulls Finance, 

which fell by 9.19% & 8.44% respectively. 

The Advance Decline ratio stood at 883.847. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Sun Pharma 8.65 13549864 9238293 2.40 

Yes Bank 6.86 60702978 141059000 1.89 

Adani Ports 0.58 3.19 2818537 1805269 

Vedanta 2.44 2.44 10129958 6764355 

Hero Motocorp 2.47 2.29 1397898 828664 

Name %5D Day Vol Avg 5 Day Vol %1D 

ONGC -7.31 13015538 10340730 -2.22 

Bajaj Finserv -8.41 350571 626573 1.05 

Indiabulls Finance -0.92 -8.44 7403702 14891400 

Bajaj Finance -2.13 -9.19 2696678 3090273 

Titan 0.38 -13.84 4845853 7802591 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3177.83  3494.69  -316.86  -1998.05 -3267.06 

DII 3593.95  2874.21  719.74 2419.18 7772.78 

          Nifty Intra-week Chart 
          Sensex Intra-week Chart 

*Data not updated till 6:00PM 
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Among MSCI indices, world index remained 
flat. ACWI was also flat. 
 
The US indices were marginally positive 
NASDAQ grew 0.32%, while Dow Jones  
gained 0.45%.  
 
CBOE VIX fell 4.59%. 

Among Asian indices, Hang Seng fell 1.05%. Nekkei was marginally down 
by 0.28%. Taiwan was positive, Kospi was down by 1.13% & STI fell 
0.28%. 
 
Indian Index Sensex fell 1.97% & Nifty fell 2.19%. NSE VIX fell by 8.17% at 
11.9975. 
 
Among BRIC Indices, IBOVESPA gained 3.04%. Russia fell 1.11%. Shanghai 
fell 2.67% in this week. 

Precious metals ended marginally positive for the week. 

Silver and Gold was up by 0.73% and 0.5% respectively. All 

LME Indices were positive among Nickel gained the most, 

6.4%. Lead gained 5%. Aluminium was up by 1.16% & copper 

gained 0.59%.In Energy, crude gained 5.01%.  

Among Currencies, Dollar Index was down 

by 0.28% at 97.017. INR  depreciated by 

0.34% against dollar  at 68.65. Other cur-

rencies like EUR was marginally up by 

0.28%, , JPY was almost flat.  

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2205.346 0.19 -0.01 3.32 2.13 3.50 18.51 16.53 2.46 2.33 

ACWI 529.1816 0.24 -0.06 3.26 1.51 2.93 17.80 16.03 2.31 2.19 

Asia Pacific 160.3064 0.68 -0.85 2.51 -1.27 -2.47 14.47 13.68 1.43 1.37 

EM 1055.152 0.59 -0.45 2.82 -3.12 -1.41 13.81 13.01 1.58 1.49 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27088.08 0.85 0.45 4.17 2.56 8.68 17.32 16.95 4.15 3.87 

NASDAQ 8196.043 -0.08 0.32 5.18 2.65 4.76 32.59 24.22 3.81 4.53 

S&P500 2999.91 0.23 0.14 4.17 3.18 7.21 19.71 18.06 3.50 3.29 

CBOE VIX 12.67 -2.01 -4.59 -20.36 5.50 0.72 NA NA NA NA 

FTSE100 7528.43 0.25 -0.33 2.18 1.23 -1.61 17.89 13.02 1.76 1.71 

CAC40 5585.29 0.60 -0.15 3.91 1.50 3.32 18.78 14.74 1.61 1.59 

DAX 12336.79 0.04 -1.84 1.82 2.81 -1.25 16.27 13.81 1.57 1.50 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21685.9 0.20 -0.28 2.63 -0.84 -2.26 16.14 15.34 1.64 1.55 

Hang Seng 28471.62 0.14 -1.05 4.26 -4.81 -0.03 11.15 11.23 1.26 1.23 

STI 3357.34 0.21 -0.28 4.66 0.76 3.21 13.64 13.23 1.13 1.13 

Taiwan  10824.35 -0.18 0.36 1.97 0.18 0.80 16.57 16.12 1.59 1.70 

KOSPI 2086.66 0.29 -1.13 -1.05 -6.57 -8.68 11.83 12.72 0.84 0.88 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 105146.4 -0.63 3.04 6.94 13.21 38.61 19.07 13.04 2.22 2.02 

Russian 1383.24 -1.12 -1.11 2.97 10.36 17.47 5.49 5.82 0.91 0.86 

SHANGHAI Com 2930.546 0.44 -2.67 0.73 -8.09 3.27 14.19 11.39 1.45 1.32 

SENSEX 38736.23 -0.22 -1.97 -2.57 -0.08 5.99 28.01 19.48 3.06 2.76 

NIFTY 11552.5 -0.26 -2.19 -2.97 -0.78 4.80 25.19 18.63 2.97 2.66 

NSE VIX 11.9975 -3.79 -8.17 -15.05 -42.86 -4.06 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.3395 -0.05 2.23 -3.95 -10.14 0.09 

MIBOR -0.36 0.00 -2.86 -12.50 -16.13 -12.50 

INCALL 5.65 1.80 25.56 -1.74 -4.24 -7.38 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  106.8 -0.14 -3.87 5.22 11.77 -15.14 

Cotton 63.14 0.10 -5.51 -4.16 -18.20 -22.42 

Sugar 12.38 0.00 0.16 -3.73 -6.42 0.73 

Wheat 517.25 -0.81 0.44 -2.59 8.84 -4.96 

Soybean 915.25 -0.22 2.32 1.08 -1.35 3.83 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.017 -0.03 -0.28 0.02 0.05 2.31 

EUR 1.1256 0.02 0.28 -0.27 -0.38 -3.56 

GBP 0.7983 -0.04 0.00 1.29 4.41 5.43 

BRL 3.7547 -0.01 1.26 2.75 2.82 3.24 

JPY 108.42 0.07 0.05 0.07 3.32 3.81 

INR 68.6525 -0.31 -0.34 1.02 0.74 -0.12 

CNY 6.8802 -0.15 0.19 0.55 -2.57 -3.09 

KRW 1178.95 -0.46 -0.73 0.32 -3.35 -4.50 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 60.39 0.32 5.01 18.09 -5.48 -14.13 

Natural Gas 2.404 -0.50 -0.58 0.97 -13.80 -10.13 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1406.3 0.18 0.50 5.45 8.99 12.74 

Silver($/Oz) 15.1064 -0.11 0.73 2.23 0.89 -5.28 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5955 0.25 0.59 1.34 -7.07 -3.09 

Aluminium 1828 -1.19 1.16 2.81 -1.72 -11.26 

Zinc 2428 1.12 0.12 -3.13 -15.25 -5.27 

Lead 1972.5 0.48 5.00 3.11 2.36 -10.34 

Nickel 13130 1.08 6.40 10.48 1.19 -5.40 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 960 -3.03 -7.69 -11.52 -29.93  

LDPE 960 0.00 -6.80 -13.51 -15.79  

Injection Grade  1075 0.00 -6.52 -4.87 -16.67  

General purpose 1100 0.00 -6.38 -4.35 -16.35  

Polystyrene HIPS 1250 0.81 -2.34 -6.02 -22.84  

Polystyrene GPPS 1200 0.84 -2.44 -5.51 -23.08  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1816 2.19 6.82 68.15 150.14 11.27 

BWIRON 143.77 0.18 -1.34 -0.80 -10.77 -13.12 

SG Dubai HY 7.88 14.53 26.48 191.85 90.34 57.29 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.1376 -0.01 5.10 0.81 -16.67 -24.88 

UK 0.838 0.24 13.55 -3.35 -30.86 -34.63 

Brazil  4.528 -0.46 -2.37 -6.76 -14.84 -19.92 

Japan -0.114 15.56 26.45 -2.70 -103.57 -385.00 

Aus  1.438 7.88 12.17 0.84 -23.63 -45.30 

India 6.48 -0.22 -3.23 -7.60 -12.50 -16.72 
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 AGM Highlights 

ITC 

 ITC generates an annual consumer expenditure of INR18,000 crores. The FMCG segment’s YoY EBITDA growth of 51% amidst the demand slowdown 
is reflective of its product positioning. 

 Consumer spending projection of $6,00,000 crores by 2030 (growing at a 13.4% CAGR through 2030) is expected to be a major driver for ITC’s FMCG 
biz which accounted for ~28% of the gross turnover in FY19. 

 ITC’s success lies in the diversification of its FMCG assortment which range from the premium chocolate collection, dairy & dairy beverages, frozen, 
skincare and branded floor cleaner. 

 No disclosure was made regarding its cigarette biz which generated 46% of the gross turnover in FY19 versus 52% in FY18. 

 ITC remains invested on product innovation which included pocket perfume, premium chocolate, sanitizer spray in a pen format and gluten free food 
products for the health conscious consumers. 

 We expect the company to gain from cigarette volumes in the medium term due to the moderation in the cigarette taxation policy in the Union 
Budget 2018-19. 

 ITC’s continuous focus and innovations in the FMCG biz and Government’s thrust on the rural sector is expected to translate into volume growth for 
the company. 
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 Result Analysis 

TCS 

 TCS posted decent set of numbers. 

 Top line of the company marginally misses Bloomberg estimate, grew 11.4% YoY at INR38172 cr. Constant currency growth is reported to be 10.6%. 

 EBITDA beats Bloomberg estimate at INR10037 cr, grew 10.6% YoY. EBITDA Margin stood at 26%. 

 Finance Cost of the company has grown to INR257 cr versus 17 cr a year back. Net profit of the company also beats Bloomberg estimate, grew 10.7% 

YoY at INR8153 cr. Net Profit margin stood at 21%. 

 Vertical wise BFSI segment grew 11%, Manufacturing grew 8%, Retail & consumer business grew 9%, communication, media & technology grew 9% 

YoY. The company reported BFSI segment margin at 27%, Manufacturing at 26%, Retail & consumer business at 26%, communication, media & tech-

nology at 29%. 

 Digital revenue of the company is reported at 32.2%. 

IndusInd Bank 

IndusInd Bank’s Q1FY20 NII has improved by 34% YoY to INR2844 crore against INR2122 crore in the same quarter last year. The net profit was in line 

with consensus estimates, indicating a rise of 38.3% YoY to INR1432 crore against INR1036 crore YoY. GNPA for Q1FY20 came in at 2.15% against 2.1% 

QoQ, an increase of 5 bps. NNPA for the quarter came at 1.23% as against 1.2% QoQ, an increase of 3bps. For the first time, this quarter, the numbers 

include Bharat Financial financials, hence, the numbers are not comparable. Provisions made during the quarter are at INR430.6 crore as against 

INR1561 crore YoY. Capital adequacy ratio came in at 11.9% as against 14.16% QoQ. Restructured book stood at 8bps for the quarter. The banks total 

customer stood at 2.1 crore including Bharat Financial customers. 
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 Domestic News 

Airtel Africa to list in Nigeria 

Airtel Africa shares will be listed on the Nigerian Stock Exchange. The secondary listing had been planned for July 5. However, the stock exchange post-

poned it to ensure the telecoms company met its requirements. Bharti Airtel two weeks ago offered shares in its African unit via a London IPO and said it 

would dual list in Nigeria, its biggest market in Africa. Airtel set its Nigerian listing price at 363 naira per share, the bourse said earlier, via a book building 

process which valued the company at 1.364 trillion naira (USD4.44 billion). 

Tata settles INR50000 crore of dues to complete sale of mobile business 

Tata Group paid lenders and the government about INR50000 crore to help complete the sale of its mobile-phone services business to Bharti Airtel Ltd. a 

deal that was announced almost two years ago. Tata Sons Pvt., the group holding company, paid the Department of Telecommunications INR10000 crore 

late last month; days after settling all pending loans worth INR40000 crore owed by unit Tata Teleservices (Maharashtra) Ltd. Tata group, agreed in Octo-

ber, 2017 to dispose of the unprofitable businesses under Tata Teleservices Ltd. and Tata Teleservices (Maharashtra) and merge them with Bharti Airtel, 

which is now the nation’s second-biggest carrier. The deal was termed as a “debt-free, cash-free" transaction. 

Govt infused over INR3.15 trillion into PSBs between FY09 and FY19 

The government has infused over INR3.15 trillion into public sector banks (PSBs) in the 10 years through 2008-19. During the period from the FY09 to 

FY19, PSBs have mobilised INR281,616 crore of capital through sources other than government, and have posted a net profit of INR98,373 crore, of 

which a sizeable proportion has contributed to internal capital generation. State Bank of India (SBI), the bank has obtained approval for raising equity 

capital of up to INR20000 crore from the market by way of qualified institutional placement (QIP) or other modes till March 2020. 

Govt may give up direct control of energy companies 

India will likely give up direct control of its most-profitable state-run behemoths as Prime Minister Narendra Modi seeks to keep budget deficit in check, 

while reviving investments to spur economic growth. The government has identified the biggest energy companies such as Oil & Natural Gas Corp, Indian 

Oil Corp, NTPC Ltd. and GAIL India Ltd as probable candidates for cutting its direct holding to below 51%. Government’s indirect holding, through arms 

such as Life Insurance Corp. of India, will stay above 51%. 
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 Titan Q1FY20 business update 

Jewellery Segment: 

 Revenue grew by a muted ~13% in Q120 as sharp increase in gold prices dented consumer demand significantly in the month of June. Wedding jewel-

lery & studded group witnessed decent growth in the quarter. Sales on the auspicious occasion of ‘Akshaya Tritiya’ were robust. 

 The division added 12 Tanishq stores on both gross and net basis during the quarter, with the retail space addition being approximately 34,000sq.ft.  

Watch Segment: 

 The division continued with good sales momentum with revenue growth of 19%, partly aided by execution of a large institutional order from Tata 

Consultancy Services (TCS). 

 In channels, E-Commerce, Trade and LFS channel remain the growth drivers for Watches division for June quarter. 

 The division added 10 WOT stores and closed 8, added 5 Fastrack stores while closing 2 and for Helios added 6 stores while closing 1 store during the 

quarter.  

Eyewear Segment: 

 The division witnessed revenue growth of 13%, aided by the activation during the quarter. Trade channel grew faster than the overall division growth. 

 The division added 27 stores during the quarter and also closed 9 stores ending up with a net increase of about 12,000 sq. feet of retail space. 

New Business: 

 Skinn continues to increase its distribution reach and witnessed good growth during the quarter. There has been a focus on small packs to grow the 

category by bringing in the first time buyers. E commerce channel is witnessing very strong growth rates. 

 ‘Taneira’ opened flagship store in Hyderabad in villa format, taking the total store count for division to five. 
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 Milkbasket acquires Bengaluru’s e-grocery store PSR Supply Chain 

Online grocery delivery platform Milkbasket announced that it has bought Bengaluru-based e-grocery distributor PSR Supply Chain for an undisclosed 

amount. The acquisition of PSR Supply Chain helps us in further strengthening our customer base and offerings in Bengaluru. The Delhi-based grocery 

start-up, which acquired Noida-based vegetables supplier Veggie India in March, has been on an acquisition spree, buying out local businesses that could 

help it gain a wider customer base. PSR Supply Chain, which caters to customers in east Bengaluru, has a network of over 4,000 registered customers and 

its last reported annual turnover was over INR2.5 crore. In June, the company raised fresh funds worth INR15 crore from venture debt firm InnoVen Capi-

tal, marking its first successful debt funding deal. To date, it has raised close to USD26 million in equity funding from Mayfield, Beenext, Kalaari Capital, 

Unilever Ventures, Lenovo Capital (LCIH), Blume Ventures and few family offices. Milkbasket last raised USD10.5 million in its Series B round this month. 

NTPC terminates coal mining contract with BGR over allegations of corruption 

NTPC has terminated contracts it had awarded to BGR Mining & Infra Ltd for development of its coal mines in Jharkhand and Chhattisgarh over allega-

tions of corruption against senior officials of the private mining company. NTPC has terminated contracts for development and operation of Chatti-

Bariatu coal mine in Jharkhand and Talaipalli coal mine in Chhattisgarh. NTPC had awarded mine and development contract of the Chatti-Bariatu mine to 

BGR in November 2017. In the same month, it had awarded a similar contract for the Talaipalli mine to a consortium of NCC Ltd and BGR Mining. Chatti-

Bariatu mine was supposed to produce 7 million tonne of coal a year for use at NTPC’s 1,320 MW Barh power plant for generation of electricity. Talaipalli 

coal mine was to produce 18 million tonne of coal per annum for use at NTPC’s 4,000 MW Lara Power Project. 

Dr Reddys launches anti-phlegm OTC drug in US market 

Dr Reddys Laboratories Ltd announced the launch of an over-the-counter (OTC) store-brand equivalent of Mucinex D extended release tablets in two 

strengths. The OTC Guaifenesin and Pseudoephedrine HCl is used to help loosen phlegm (mucus) and thin bronchial secretions to rid the bronchial pas-

sageways of bothersome mucus.  The Mucinex D brand and store brands had combined US sales of approximately USD 71 million moving annual turnover 

for the most recent 12 months ending May 2019. 

Oyo’s preparing to list in next 2-3 years, eyes up to USD18 billion valuation 

Oyo Hotels and Homes, India’s most valuable hotel chain, is preparing for an initial share sale in the next two-three years. The company has begun taking 

steps towards the IPO. These include share buyback plans of founder Ritesh Agarwal and streamlining its business into two units—the Indian hotel busi-

ness, and the international and technology business. 
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 Blessing in disguise for SpiceJet 

 We expect negative movement in Indigo due to conflict between promoters which is more than just minor differences.  

 Indigo had received a letter dated July 8 from one of its promoters Rakesh Gangwal, informing the company that he has written a letter to the SEBI 

seeking regulatory intervention on his alleged grievances regarding questionable transactions and governance violations. In the meantime, SEBI has 

asked the company to give its response to this letter by July 19. 

 However, we believe that the aviation sector is on the cusp of good growth and profitability and thereby funds and institutions might shift to SpiceJet 

in order to reap the benefits of the sector. This is expected to have a buying spree in SpiceJet. 

Cement becomes unlikely victim of India elections, sales muted in Apr-Jun 

After robust growth in the second half of the financial year 2018-19, the cement sector is likely to have seen subdued growth in Apr-Jun quarter on ac-

count of muted demand, and Lok Sabha election 2019 is to blame for it. The slowdown in government spending, labour scarcity, decreased water supply 

and lack of private capital expenditure are key factors for soft demand. Most of the government projects were put on hold during elections as the funds 

could not be released due to the code of conduct. In various markets there was a standstill kind of situation due to elections. The domestic cement com-

panies are likely to report subdued sales volume in 1QFY20 led by soft demand scenario, as the industry’s demand is expected to have witnessed 7-10% 

de-growth during the quarter. However, despite the muted growth in revenue, healthy realisation recovery across regions and benign cost environment 

are likely to cushion up the fall in revenue in Apr-Jun. The cement companies are likely to report average EBITDA and PAT or profit after tax at 34% and 

36% YoY basis. 

Auto sales decline by 12.3% in June 

Automobile manufactures dispatched 19,97,952 vehicles in June, down 12.3% year-on-year, with each segment reporting a double-digit decline in sales 

volumes, according to the Society of Indian Automobile Manufacturers (SIAM). The fall in automobile sales comes in the wake of lack of liquidity in the 

financial system, decline in overall economic activity and an increase in prices of vehicles across segments. Domestic passenger vehicle sales fell a signifi-

cant 17.5% year-on-year to 225,732 units in June, led by a 24% fall in passenger car sales to 139,628 units and a nearly 1% slide in utility vehicles dis-

patches to 72,917 units. The fall could have been steeper, but for Mahindra and Mahindra and Hyundai Motor India pushing inventory following the 

launch of their products XUV 300 and Venue, respectively. The automobile industry has not seen such decline in sales in recent years, but there is hope of 

recovery because of the upcoming festival season and availability of financing options. 
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 Deposits in Jan Dhan accounts cross INR1 lakh crore 

Deposits in bank accounts opened under Jan Dhan scheme, have crossed the INR1 lakh crore mark. As per the latest finance ministry data, the total bal-

ance in over 36.06 crore Pradhan Mantri Jan Dhan Yojana (PMJDY) accounts was at INR100,495.94 crore as on July 3. The deposits in the account of the 

beneficiaries, which has been steadily rising, was INR99,649.84 crore on June 6 and INR99,232.71 crore in the week before. 

L&T bags 'significant' orders across various business segments 

L&T has received 'significant' orders across various business segments in the domestic and international market.  The company announced that its heavy 

civil infrastructure business' defence unit has secured order from one of the major defence PSUs for the construction of a strategic project for the Indian 

Air Force. The project is to be completed within 33 months.  Co.'s water and effluent treatment business has secured orders from the Gujarat Water In-

frastructure for MS pipeline from Brahmani Dam-2 to Chakampar village (Package II) and from Chakampar village to Nava Sadulka (Package III) including 

its operation and maintenance for five years in Morbi district, Gujarat. 

Bank of Baroda to launch e-commerce platform for banking, farm-products 

Bank of Baroda plans to launch an online marketplace to its customers offering banking services and farm-related products. The Bank has invited bids 

seeking a partner to supply 'digital commerce platform' to provide assistance to merchants on catalog management, purchase management fulfilment, 

pricing, promotion and other similar services. It is keen to strategise and enhance online digital capabilities with a focus on creating a marketplace to ful-

fil services relating to different segments of customers' daily needs and lifestyle needs. It will also be tasked to use analytics as a tool to find out the cus-

tomer demands, behaviour, cross-selling and sub-selling of products, digital security management, advisory management, publicity management and lo-

cation-based offers. The last date for submission of expression of interest is July 26, 2019. 

Byju's raises USD150 million from Qatar Investment Authority, Owl Ventures 

Byju’s announced that it has raised USD150 million in its latest round of funding led by Qatar Investment Authority, the sovereign wealth fund of the 

State of Qatar. This investment marks Owl’s first-ever investment in an Indian start-up. The round also saw participation of Owl Ventures, an education 

technology investor. This new round will help Byju’s fund its plans related to international market expansion and creation of highly innovating and engag-

ing learning products for students across the globe. With increased brand awareness and strong adoption among students, Byju’s tripled its revenue to 

INR1430 crore in FY18-19 and it also turned profitable on a full-year basis. It has already crossed INR200 crore in monthly revenue and is estimating reve-

nue of over INR3000 crore this year. 
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 Vedanta to invest INR55000 crore across businesses 

Vedanta Ltd announced that it will invest INR55000 crore across its businesses to increase production by about 50%. The company would fund this in-

vestment from internal cash flows. The Co. plans to increase the production by 50% taking it up to 3 million tonnes of integrated aluminium. It also as-

pires to become the world’s largest zinc producer and one among the top three silver producers globally. 

BSNL identifying land parcels for asset monetization 

BSNL is in the process identifying land parcels all over the country for monetisation, which as per its internal estimate is valued at INR20000 crore in 2018

-19. The Co. has circulated a list of land parcels which are proposed for monetisation through the Department of Investment and Public Asset Manage-

ment (DIPAM) in the first instance. Time-bound monetisation of land assets, mobile towers and fibre networks will help BSNL earn some money in these 

tough times of falling revenues and rising losses. The total area of land parcels, which are spread across the country and have in-built structures, build-

ings and factories, is 32.77 lakh square metres (sq m) and the spareable land parcel is 31.97 lakh sq m. The fair value of spareable parcel as on April 1, 

2015, is INR17397 crore and the estimated present fair value of these lands is INR20296 crore. BSNL telecom factories at Mumbai, Kolkata, West Bengal, 

Ghaziabad, Jabalpur and wireless stations, as well as other offices and staff colonies have been included in the list of land parcels to be monetised. 

Post M&A, Bank of Baroda's focus is on tech integration 

After the merger of Bank of Baroda with Dena Bank and Vijaya Bank, the amalgamated lender is focusing on integrating the sprawling technology sys-

tems of the three financial firms to provide a smooth customer experience. The IT heads of the three banks, which together have over 9,500 branches, 

began chalking out an integration strategy the moment the deal was announced. Integrating was essential to allow a customer to go into any branch and 

request basic services such as account balance, depositing cash or using ATMs without facing out-of-network charges. 

TVS launches India's first ethanol based bike 

TVS Motor Company launched the country’s first ethanol-powered motorcycle TVS Apache RTR 200 Fi E100 to help bring down crude imports and reduce 

air pollution. The special edition will be available in Maharashtra, Karnataka and Uttar Pradesh at INR120,000. The announcement comes at a time when 

the government has announced that it is considering mandating electrification of all three-wheelers and two-wheelers below 150 cc by 2023 and 2025 

respectively. 
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 Odisha gets its highest ever allotment for railway sector at INR5993 crore 

The Indian Railways network has received a major developmental push as part of the allocation from Union Budget 2019, presented by Finance Minister 

Nirmala Sitharaman on July 5. In a major boost, the state of Odisha has been allocated a total sum of INR5993 crore for its railway sector through the 

Railway Budget 2019, which is now a budget of the Union Budget. According to a recent PTI report, with this years’ Railway Budget 2019 allocation, the 

state has now registered an increase of INR741 crore from last years’ outlay. This has been the highest every railway sector allotment for the state of Od-

isha. A sum of INR1400 crore has been allocated for the development of many new railway lines. INR250 crore has been allocated for the 98.7 km long 

Angul-Sukinda railway line.  INR400 crore is earmarked for the 82 km long Haridaspur-Paradeep railway line.  Funds have also been allocated for the 

Khurda Road-Bolangir railway line, Talcher-Bimlagarh line, Jeypore-Malkangiri line and Jeypore-Nabarangpur railway line Funds have also been provided 

for the doubling of over a dozen lines, including the Sambalpur-Talcher, Koraput-Singapur road and the Budapank-Salegaon road. 
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 Global News 

Asia Stocks Trade Mixed After Muted U.S. Session 

Stocks in Asia traded mixed Friday as trade-tensions resurfaced. Treasuries held losses seen after a U.S. inflation reading that came in above expecta-
tions. Shares edged lower in Australia and Japan, were little changed in Hong Kong and China, and ticked higher in South Korea. Futures on the S&P 500 
saw a modest rise after U.S. stocks ended Thursday at a fresh all-time high. Earlier, a tweet from President Donald Trump, complaining about China trade 
policy, sent equities into a fleeting swoon and showed how sensitive the market remains to trade-related developments. Yields on 10-year Treasuries 
remained near a one-month high. Australian bonds tracked the slide in U.S. debt. 

Philadelphia Energy Is Said to Near Deal for Bankruptcy Loan 

Philadelphia Energy Solutions LLC is close to getting a loan that would fund a reorganization in bankruptcy court after a June explosion and fire forced it 
to shut down, according to a person with knowledge of the matter. The East Coast’s largest oil refinery is putting the finishing touches on $150 million of 
debtor-in-possession financing from owners and existing lenders and could file for Chapter 11 protection within days, said the person, who asked not to 
be identified discussing confidential talks. The lenders include owners Credit Suisse Asset Management and Bardin Hill Investment Partners, as well as 
Goldman Sachs Group Inc., Serengeti Asset Management and J.H. Lane Partners, the person said. 

Tropical Storm Races Toward Louisiana, Curbing Oil Output 

Tropical Storm Barry is barreling toward Louisiana and could hit the coastline as a hurricane by Saturday, causing close to $1 billion in damage and wors-
ening flooding in New Orleans. The system, which was about 90 miles (145 kilometers) south of the Mississippi River’s mouth as of 8 p.m. New York 
time, has already curbed about half the energy output in the Gulf of Mexico and helped lift oil prices to a seven-week high. It’s also prompted Louisiana 
Governor John Bel Edwards to declare a state of emergency, while hurricane and tropical storm warnings and watches are in place along the state’s 
coastline. 

RUBBER: Futures Heading For Worst Week in More Than a Year 

Rubber futures in Singapore are set for a drop of more than 4% this week, the worst performance for the most-active rolling contract since March 2018, 
amid persistent concerns over dwindling demand and rising supply. Concerns the U.S.-China trade war is hurting global consumption and that supply is 
rising after the start of the tapping season are underlying reasons for the slide. They’ve been exacerbated by fears tire makers in China may shutter fac-
tories this summer as traders look beyond June’s uptick in retail car sales. In terms of demand, Bloomberg Intelligence says the much hoped-for second 
half auto-sector earnings recovery looks unlikely, given supplier warnings, weak first half European Union sales, a slump in Chinese volume sales and un-
certainty regarding new emissions testing. 
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 VW Said to Invest in Ford-Backed Argo AI at $7 Billion Valuation 

Volkswagen AG will invest in Ford Motor Co.’s autonomous-car partner Argo AI at a valuation of about $7 billion as two of the world’s largest automakers 
expand an alliance formed earlier this year, according to people familiar with the matter. In addition to backing the Ford affiliate, VW will fold its Audi 
division’s Autonomous Intelligent Driving unit into Argo, said the people, who asked not to be identified ahead of an official announcement. VW and 
Ford’s chief executive officers have scheduled a briefing for 8 a.m. Friday in New York. 

VW Says Goodbye to Beetle at Mexico Plant Making Room for SUV 

Volkswagen AG’s “Love Bug” has been squashed by the SUV boom. The German automaker marked the end of production of the iconic Beetle at its plant 
in Puebla, Mexico, on Wednesday and wasted no time talking about what will take its place: a compact sport utility vehicle likely to be called Tarek. It’ll 
be a beefed-up version of a model sold in China named Tharu. “We’ll adapt the Chinese model for this market,” Steffen Reiche, chief executive officer of 
VW’s Mexico business, said during an event at the Puebla plant. “Our version will be the stronger one, the rougher one compared to the Chinese one.” 

J&J Gets New Trial After $417 Million Talc Verdict 

Johnson & Johnson deserves a new trial after a jury ordered the world’s largest maker of health-care products to pay $417 million to a woman who 
blamed the company’s iconic Baby Powder for causing her cancer, an appeals court concluded. While there was sufficient evidence to uphold the jury’s 
finding that a J&J unit improperly failed to warn Eva Echeverria about the health risks of talc-based powder, conflicting evidence about the product’s can-
cer links warrants another trial, the Los Angeles-based court said Tuesday. 

Shanghai to Start Trading TSR20 Rubber to Compete With Singapore 

The Shanghai Futures Exchange will begin trading China’s first TSR20 rubber futures contract next month, as the world’s biggest tire maker seeks a great-
er role in pricing the key ingredient for the auto industry. The contract in technically specified rubber, the most produced and consumed kind of natural 
rubber in the world, will also directly compete with rival contracts in Singapore and Tokyo, and steps up the battle to set the benchmark for the com-
modity. It’s scheduled to start trading on the Shanghai International Energy Exchange on Aug. 12, a unit of the futures exchange. 

Hyundai Says Little Hold-Up Left for Long-Awaited U.S. Pickup 

Hyundai Motor Co. expects to enter the U.S. pickup market soon with what’s likely to be an American-made vehicle aimed at luring buyers who aren’t 
traditional truck owners, an executive said Monday. “It’ll be a very versatile vehicle,” Michael O’Brien, vice president of product, corporate and digital 
planning for Hyundai’s U.S. unit, said in an interview. “That has the promise of creating a whole new class of buyers. 
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 Trump Rule to Put Prices in Drug Ads Is Shot Down by Judge 

The Trump administration overstepped its authority with a rule to force drug companies to include the price of their medicine in advertisements, a feder-

al judge ruled Monday. Merck & Co., Eli Lilly & Co., Amgen Inc. and a trade group for advertisers sued the government last month to block the regulation, 

which would have required the companies to include drug list prices in the ads, which are a key part of pharmaceutical marketing. But the law the De-

partment of Health and Human Services said gave it the authority to do so “simply does not support the notion -- at least not in a way that is textually 

self-evident -- that Congress intended for the Secretary to possess the far-reaching power to regulate the marketing of prescription drugs,” U.S. District 

Court Judge Amit P. Mehta said in the ruling. 

 



 16 

Events 

Company Record Date Ex-Date Details 

Dr Reddy's Laboratories Ltd   Cash dividend of INR20 effective 15/07/2019 

Hero MotoCorp Ltd   Cash dividend of INR32 effective 16/07/2019 

MPS Ltd   Cash dividend of INR25 effective 16/07/2019 

HIL Ltd   Cash dividend of INR12.5 effective 16/07/2019 

Everest Industries Ltd   Cash dividend of INR7.5 effective 16/07/2019 

Rane Brake Lining Ltd   Cash dividend of INR9 effective 17/07/2019 

Piramal Enterprises Ltd   Cash dividend of INR28 effective 18/07/2019 

Ceat Ltd   Cash dividend of INR12 effective 18/07/2019 

Mahindra & Mahindra Ltd   Cash dividend of INR8.5 effective 18/07/2019 

Hester Biosciences Ltd   Cash dividend of INR7 effective 18/07/2019 

Solar Industries India Ltd   Cash dividend of INR7 effective 18/07/2019 

Housing Development Finance Corp Ltd   Cash dividend of INR17.5 effective 19/07/2019 

PNB Housing Finance Ltd   Cash dividend of INR9 effective 19/07/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 July 15, 2019:-  China GDP Growth for Q2 2019., China Industrial Production and Retail Sales for June 
2019. 

 July 16, 2019:-  The U.S. Retail Sales and Industrial Production for June 2019., Euro Area Balance of 
Trade for May 2019. 

 July 17, 2019:-  Euro Area Inflation Rate for June 2019., The U.S. Housing Starts for June 2019., The 
U.S. MBA Mortgage Application for the week ended July 12, 2019. 

 July 18, 2019:- Japan Balance of Trade for June 2019., The U.S. Initial Jobless Claims for July 13, 2019. 

 July 19, 2019:-  Japan Inflation Rate for June 2019., Euro Area Current Account Balance for May 2019. 

Domestic Events 

 Upcoming Result:- Tata Metaliks Ltd., Tinplate Company Of India Ltd., Agro Tech Foods Ltd., DCB Bank 
Limited, Federal Bank Ltd., HDFC Asset Management Company Ltd., Network18 Media & Investments 
Ltd., Tv18 Broadcast Ltd., Dhanlaxmi Bank Limited., Mindtree Ltd., Tata Elxsi Ltd., Wipro Ltd., Yes Bank 
Ltd., Acc Ltd., Colgate-Palmolive (India) Ltd., D B Corp Ltd., Rallis India Ltd., Sasken Technologies Ltd., 
Sterlite Technologies Ltd., Trident Ltd., Bandhan Bank Ltd., Dabur India Ltd., Dhanuka Agritech Ltd., 
Hindustan Zinc Ltd., Icici Lombard General Insurance Company Ltd., L&T Finance Holdings Ltd., L&T 
Technology Services Ltd., Mahindra Cie Automotive Limited., Phillips Carbon Black Ltd., Rbl Bank Ltd, 
Reliance Industries Ltd., Amara Raja Batteries Ltd., Avanti Feeds Ltd., Hdfc Bank Ltd. 

 July 15, 2019:-  India WPI Inflation for June 2019., India Balance of Trade for June 2019. 

 July 19, 2019:-  India Foreign Exchange Reserve for July 12, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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